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Neurona Therapeutics Raises $102 Million to Fuel NRTX-1001 Phase 3 EPIC
Epilepsy Trial and Advance Regenerative Cell Therapy Pipeline

- The oversubscribed private financing round, with primary participation from Fidelity
Management & Research Company, The Column Group, Soleus Capital, Viking Global
Investors, and Cormorant Asset Management, follows continued positive clinical signal
from Neurona’s ongoing Phase 1/2 clinical trial

- The round recognizes recent FDA alignment to advance NRTX-1001 into the Phase 3 EPIC
(EPllepsy Cell therapy) trial

- The Phase 3 EPIC trial is designed as a single pivotal trial and is intended to support
submission of a Biologics License Application (BLA)

South San Francisco, CA, April 3, 2025 — Neurona Therapeutics, a clinical-stage, privately-held,
biotherapeutics company developing regenerative cell therapies for disorders of the nervous
system, today announced the successful completion of an upsized and oversubscribed $102
million financing. New and existing investors in the financing round include Fidelity Management
& Research Company, The Column Group, Soleus Capital, Viking Global Investors, Cormorant
Asset Management, Schroders Capital, LYFE Capital, Euclidean Capital, UCB Ventures, Willett
Advisors, UC Investments, YK Bioventures, Berkeley Frontier Fund, Ysios Capital, Alexandria
Venture Investments, and Spur Capital Partners.

Proceeds from the financing will be used to advance the company’s wholly owned pipeline of
allogeneic cell therapy candidates for chronic neurological disorders, including its lead
investigational candidate, NRTX-1001, for drug-resistant mesial temporal lobe epilepsy (MTLE),
which is among the most common types of epilepsy. In an ongoing multicenter, open-label Phase
1/2 trial in adults with drug-resistant MTLE, NRTX-1001 has been well-tolerated to date and has
demonstrated the potential to provide substantial and durable seizure reduction.

“This robust financing speaks not only to the positive results we are generating in our ongoing
Phase 1/2 trial of NRTX-1001, but also to the hard work and dedication of the Neurona team and
our collaborators” said Cory R. Nicholas, Ph.D., Neurona’s Chief Executive Officer and Co-
Founder. “We are grateful for the collective investment from this highly reputable syndicate —
which comes on top of the $120 million we raised in February 2024 — as we prepare to recruit
patients for the Phase 3 EPIC trial in the second half of 2025.”

The advancement of NRTX-1001 into the Phase 3 EPIC trial follows productive discussions with
the U.S. Food and Drug Administration under the RMAT designation granted in June 2024. In the


https://www.neuronatherapeutics.com/

EPIC trial, adults with drug-resistant MTLE will be randomized 2:1, in a double-blind design, to
NRTX-1001 or a sham-control group. Upon reaching the primary endpoint, subjects in the control
group will have the opportunity to cross-over and receive NRTX-1001. Pending the outcome of
the Phase 3 EPIC trial, and supported by ongoing Phase 1/2 trials, the results will be part of a
growing data package to support regulatory submission for potential drug approval.

At the Annual Meeting of the American Epilepsy Society in December 2024, Neurona presented
updated data from both the low-dose (n=5) and high-dose (n=5) cohorts of the company’s
ongoing open-label Phase 1/2 clinical trial of NRTX-1001 GABAergic interneuron cell therapy in
adults with drug-resistant, unilateral MTLE. The low-dose cohort demonstrated a 92% median
reduction in disabling seizures from baseline, with 80% of subjects reporting >80% seizure
reduction, during the primary efficacy evaluation period of 7-12 months after NRTX-1001
administration. Notably, the first two subjects followed for 24 months post-dosing both
continued to report >97% seizure reduction after a single administration of NRTX-1001. Although
the 7-12-month results are not yet available for the high-dose cohort, this cohort demonstrated
a 78% median reduction in disabling seizures from baseline in the interim 4-6-month period after
administration of NRTX-1001. Importantly, no cognitive impairments were detected in either
cohort, and some subjects had neurocognitive test scores that were markedly improved from
baseline levels. NRTX-1001 has been well-tolerated to date at both high and low doses, with no
adverse events attributed to the cell therapy.

About Neurona Therapeutics

Neurona is developing allogeneic, off-the-shelf, regenerative neural cell therapy product
candidates with the potential to provide long-term targeted repair of the nervous system
following a single administration. The Company’s lead product candidate, NRTX-1001, comprising
GABAergic interneurons, is currently being studied for safety and efficacy in two ongoing open
label multicenter Phase 1/2 trials: NCT05135091 for drug-resistant unilateral mesial temporal
lobe epilepsy (MTLE), and NCT06422923 for drug-resistant bilateral MTLE, with neocortical focal
epilepsy and other indications planned in the future. The Phase 1/2 unilateral MTLE clinical trial
is supported by an $8.0 million grant from the California Institute for Regenerative Medicine
(CIRM; CLIN2-13355). The FDA granted the Regenerative Medicine Advanced Therapy (RMAT)
designation to NRTX-1001 in June 2024. For more information about Neurona, visit:
www.neuronatherapeutics.com.
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